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not be changed for subsequent years or periods without the prior written
approval of the Chief Insurance Commissioner.
(c) All reserve computations are to be made in such a manner as
will enable them to be subsequently verified by representatives of this
Department. Computations shall not encompass the usage of broad
assumptions relative to ages, terms, or other variable factors.
21. That Regulation filed January 5, 1961, and entitled "Credit Insurance"
is, herewith and hereby cancelled and superceded.
Reserve Tabulations, Life, Accident and Health Insurance
Each and every domestic insurance company having life and/or accident
and health insurance in force shall submit, with the Annual Statement
required by this Department, a copy of the valuation tabulation used
in the determination of its reported life and accident and health reserve.
If the tabulation is a summarization, each company shall be prepared to
support each and every phase of the summary by detailed cards, listings,
or some form of acceptable running inventory. This detailed information
shall be maintained until verification of the valuation has been made by
a representative or representatives of this Department.
Each company shall take the necessary steps to acquire and maintain,
in its Home Office, the necessary reserve tables for proper calculation
of reserves on all contracts in force as of the applicable valuation
date. If the insurance is of such a nature that no appropriate mortality
or morbidity tables have been published the company may use methods
and approximations warranted by company experience and approved by
the Chief Insurance Commissioner.
Policy Approvals
On January 1, 1962, and thereafter, every industrial life insurance
policy or contract submitted to this Department for approval by a
domestic insurance company, must be accompanied by the appropriate
net premium and terminal reserve, except in those instances where the
applicable net premiums and terminal reserves have been published.
Every ordinary life policy or contract must be accompanied by the
appropriate net premium, terminal and mean reserves, except in those
instances when such premiums and reserves have been otherwise published.
If such premiums and reserves are not submitted because of publication,
the name of the publication together with a statement that the company
possesses and maintains a copy of the publication must be submitted
in writing to this Department.
No approval of any industrial life policy or contract or any ordinary
life policy or contract will be given except upon compliance with this
Regulation.


